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Coping with the challenges of global warming is a daunting task for both scientists and economists, who
must understand future changes, and for policy makers, who must ultimately choose policies to balance risks
and costs. Managing the Global Commons presents a unique effort to encompass economic, scientific, and
policy aspects of this great geophysical experiment.Managing the Global Commons provides a detailed
analysis of the DICE model (Dynamic Integrated model of Climate and the Economy) as well as an
extensive analysis of the model's results. DICE is the first dynamic model to include a closed-loop system
that includes emissions, concentrations, climate change, damages, and emissions controls. The model is
useful for estimating the costs and benefits of different paths for slowing climate change and for analyzing
the impact of control strategies over time.The analysis contains a number of methodological advances and
major findings - most importantly the construction of a small model to encompass the primary components
of the climate and economic system within an optimization framework. Also included are new techniques
and results concerning the role of uncertainty and the "risk premium" involved in policies to slow global
warming. In addition, the analysis derives a set of uncertain representative scenarios that summarize the large
number of potential outcomes into a manageable number to be used within an optimization framework and
incorporated into a contingent-commodity framework.Nordhaus examines several different approaches to
climate-change policy: no controls, economic optimization, geoengineering, stabilization of emissions and
climate, and a ten-year delay in undertaking climate-change policies. Among these, there is a modest
advantage of an efficient policy over no controls or a ten-year delay, while the three stabilization options
would impose significant net costs. Overall, Nordhaus observes, the analysis reveals that even with major
technological breakthroughs and stringent controls, the momentum of past greenhouse gas emissions coupled
with great inertia in climate change policy will lead to an inevitable rendezvous with massive climate
change.
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From reader reviews:

Michelle Pacheco:

Do you have favorite book? When you have, what is your favorite's book? Book is very important thing for
us to learn everything in the world. Each guide has different aim or maybe goal; it means that book has
different type. Some people really feel enjoy to spend their the perfect time to read a book. They are really
reading whatever they get because their hobby is actually reading a book. What about the person who don't
like reading through a book? Sometime, particular person feel need book when they found difficult problem
or maybe exercise. Well, probably you will need this Managing the Global Commons: The Economics of
Climate Change.

Patrick Duenas:

Here thing why that Managing the Global Commons: The Economics of Climate Change are different and
reputable to be yours. First of all reading through a book is good but it depends in the content of it which is
the content is as delicious as food or not. Managing the Global Commons: The Economics of Climate
Change giving you information deeper and in different ways, you can find any reserve out there but there is
no reserve that similar with Managing the Global Commons: The Economics of Climate Change. It gives
you thrill studying journey, its open up your own eyes about the thing that happened in the world which is
probably can be happened around you. It is possible to bring everywhere like in area, café, or even in your
way home by train. Should you be having difficulties in bringing the published book maybe the form of
Managing the Global Commons: The Economics of Climate Change in e-book can be your choice.

Christopher Pipkin:

It is possible to spend your free time to read this book this e-book. This Managing the Global Commons: The
Economics of Climate Change is simple to develop you can read it in the recreation area, in the beach, train
and also soon. If you did not have much space to bring typically the printed book, you can buy often the e-
book. It is make you easier to read it. You can save the actual book in your smart phone. Thus there are a lot
of benefits that you will get when one buys this book.

Diane Welton:

E-book is one of source of know-how. We can add our understanding from it. Not only for students but
native or citizen will need book to know the update information of year in order to year. As we know those
ebooks have many advantages. Beside all of us add our knowledge, may also bring us to around the world.
By the book Managing the Global Commons: The Economics of Climate Change we can take more
advantage. Don't you to definitely be creative people? To get creative person must want to read a book. Just
choose the best book that acceptable with your aim. Don't end up being doubt to change your life at this time
book Managing the Global Commons: The Economics of Climate Change. You can more attractive than
now.
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