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About 1.5 million households filed bankruptcy in the last year, making bankruptcy as common as college
graduation and divorce. The recession has pushed more and more families into financial collapse—with
unemployment, declines in retirement wealth, and falling house values destabilizing the American middle
class. Broke explores the consequences of this unprecedented growth in consumer debt and shows how
excessive borrowing undermines the prosperity of middle class America.

While the recession that began in mid-2007 has widened the scope of the financial pain caused by
overindebtedness, the problem predated that large-scale economic meltdown. And by all indicators,
consumer debt will be a defining feature of middle-class families for years to come. The staples of middle-
class life—going to college, buying a house, starting a small business—carry with them more financial risk
than ever before, requiring more borrowing and new riskier forms of borrowing. This book reveals the
people behind the statistics, looking closely at how people get to the point of serious financial distress, the
hardships of dealing with overwhelming debt, and the difficulty of righting one's financial life. In telling the
stories of financial failures, this book exposes an all-too-real part of middle-class life that is often lost in the
success stories that dominate the American economic narrative.

Authored by experts in several disciplines, including economics, law, political science, psychology, and
sociology, Broke presents analyses from an original, proprietary data set of unprecedented scope and detail,
the 2007 Consumer Bankruptcy Project. Topics include class status, home ownership, educational
attainment, impacts of self-employment, gender differences, economic security, and the emotional costs of
bankruptcy. The book makes judicious use of illustrations to present key findings and concludes with a
discussion of the implications of the data for contemporary policy debates.
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From reader reviews:

Victor Shepard:

Hey guys, do you would like to finds a new book to see? May be the book with the concept Broke: How
Debt Bankrupts the Middle Class (Studies in Social Inequality) suitable to you? Often the book was written
by popular writer in this era. Typically the book untitled Broke: How Debt Bankrupts the Middle Class
(Studies in Social Inequality)is the main of several books that everyone read now. This kind of book was
inspired a lot of people in the world. When you read this publication you will enter the new way of
measuring that you ever know just before. The author explained their thought in the simple way, therefore all
of people can easily to be aware of the core of this reserve. This book will give you a lots of information
about this world now. So that you can see the represented of the world in this particular book.

Amanda Dell:

Do you have something that you want such as book? The book lovers usually prefer to decide on book like
comic, small story and the biggest an example may be novel. Now, why not hoping Broke: How Debt
Bankrupts the Middle Class (Studies in Social Inequality) that give your pleasure preference will be satisfied
by simply reading this book. Reading practice all over the world can be said as the means for people to know
world considerably better then how they react toward the world. It can't be claimed constantly that reading
routine only for the geeky person but for all of you who wants to possibly be success person. So , for all you
who want to start reading through as your good habit, you can pick Broke: How Debt Bankrupts the Middle
Class (Studies in Social Inequality) become your current starter.

Stephen Galvan:

Your reading sixth sense will not betray you, why because this Broke: How Debt Bankrupts the Middle
Class (Studies in Social Inequality) book written by well-known writer who really knows well how to make
book that can be understand by anyone who have read the book. Written inside good manner for you, leaking
every ideas and creating skill only for eliminate your personal hunger then you still doubt Broke: How Debt
Bankrupts the Middle Class (Studies in Social Inequality) as good book not just by the cover but also by the
content. This is one publication that can break don't assess book by its cover, so do you still needing one
more sixth sense to pick that!? Oh come on your reading sixth sense already said so why you have to
listening to another sixth sense.

Barbara Roundtree:

In this particular era which is the greater particular person or who has ability to do something more are more
special than other. Do you want to become one among it? It is just simple strategy to have that. What you
need to do is just spending your time almost no but quite enough to experience a look at some books. One of
several books in the top list in your reading list is definitely Broke: How Debt Bankrupts the Middle Class
(Studies in Social Inequality). This book that is qualified as The Hungry Mountains can get you closer in



turning into precious person. By looking way up and review this guide you can get many advantages.
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