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The Economics of Lawmaking explores the relative advantages and limits of alternative sources of law.
Professors Francesco Parisi and Vincy Fon view the sources of law through a law and economics lens, and
consider the important issue of institutional design in lawmaking. They consider the respective advantages
and proper scope of application of four fundamental sources of law: legislation, judge-made law, customary
law, and international law. The defining features of these four sources of law are examined using the formal
methods of public choice theory: lawmaking through legislation; lawmaking through adjudication;
lawmaking through practice; and lawmaking through agreement.

This book begins by examining the sources of law dependent on collective political decision-making, such as
legislation. Multiple issues are considered, such as optimal specificity of law, optimal timing of legal
intervention and optimal territorial scope of law, and include a thorough discussion on the sources of law
derived from judges' decisions, such as common law. Parisi and Fon provide an extensive study on the roles
of litigation and judicial path-dependence on judge-made law, biases in the evolution of legal remedies
through litigation, and the effect of alternative doctrines of legal precedent, such as stare decisis and
jurisprudence constante. They also consider the customary sources of law, with special attention on the
mechanisms that determine their emergence and evolution, and explore sources of law derived from
international treaties and conventions. The Economics of Lawmaking is the first systematic law and
economics treatment of this field and will shed new light on the process of lawmaking.
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From reader reviews:

Marie Williams:

Nowadays reading books are more than want or need but also work as a life style. This reading addiction
give you lot of advantages. The advantages you got of course the knowledge your information inside the
book that improve your knowledge and information. The data you get based on what kind of book you read,
if you want have more knowledge just go with schooling books but if you want experience happy read one
having theme for entertaining for example comic or novel. The particular The Economics of Lawmaking is
kind of book which is giving the reader capricious experience.

Abel Mulholland:

Do you one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store? Try
and pick one book that you just dont know the inside because don't assess book by its handle may doesn't
work this is difficult job because you are frightened that the inside maybe not while fantastic as in the outside
appearance likes. Maybe you answer can be The Economics of Lawmaking why because the wonderful
cover that make you consider with regards to the content will not disappoint you actually. The inside or
content is fantastic as the outside or perhaps cover. Your reading sixth sense will directly assist you to pick
up this book.

Deborah Knight:

This The Economics of Lawmaking is completely new way for you who has attention to look for some
information given it relief your hunger associated with. Getting deeper you upon it getting knowledge more
you know otherwise you who still having little digest in reading this The Economics of Lawmaking can be
the light food in your case because the information inside this book is easy to get by simply anyone. These
books build itself in the form which can be reachable by anyone, yeah I mean in the e-book application form.
People who think that in guide form make them feel tired even dizzy this publication is the answer. So there
is not any in reading a book especially this one. You can find what you are looking for. It should be here for
you. So , don't miss that! Just read this e-book kind for your better life as well as knowledge.

Betty Perez:

Don't be worry if you are afraid that this book will certainly filled the space in your house, you might have it
in e-book approach, more simple and reachable. This kind of The Economics of Lawmaking can give you a
lot of close friends because by you looking at this one book you have factor that they don't and make you
more like an interesting person. This kind of book can be one of one step for you to get success. This e-book
offer you information that maybe your friend doesn't understand, by knowing more than some other make
you to be great people. So , why hesitate? We should have The Economics of Lawmaking.
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