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In Stages of Capital, Ritu Birla brings research on nonwestern capitalisms into conversation with
postcolonial studies to illuminate the historical roots of India’s market society. Between 1870 and 1930, the
British regime in India implemented a barrage of commercial and contract laws directed at the “free”
circulation of capital, including measures regulating companies, income tax, charitable gifting, and pension
funds, and procedures distinguishing gambling from speculation and futures trading. Birla argues that this
understudied legal infrastructure institutionalized a new object of sovereign management, the market, and
along with it, a colonial concept of the public. In jurisprudence, case law, and statutes, colonial market
governance enforced an abstract vision of modern society as a public of exchanging, contracting actors free
from the anachronistic constraints of indigenous culture.

Birla reveals how the categories of public and private infiltrated colonial commercial law, establishing
distinct worlds for economic and cultural practice. This bifurcation was especially apparent in legal
dilemmas concerning indigenous or “vernacular” capitalists, crucial engines of credit and production that
operated through networks of extended kinship. Focusing on the story of the Marwaris, a powerful business
group renowned as a key sector of India’s capitalist class, Birla demonstrates how colonial law governed
vernacular capitalists as rarefied cultural actors, so rendering them illegitimate as economic agents. Birla’s
innovative attention to the negotiations between vernacular and colonial systems of valuation illustrates how
kinship-based commercial groups asserted their legitimacy by challenging and inhabiting the public/private
mapping. Highlighting the cultural politics of market governance, Stages of Capital is an unprecedented
history of colonial commercial law, its legal fictions, and the formation of the modern economic subject in
India.
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From reader reviews:

Sam Holmes:

Hey guys, do you really wants to finds a new book to see? May be the book with the concept Stages of
Capital: Law, Culture, and Market Governance in Late Colonial India (e-Duke books scholarly collection.)
suitable to you? The actual book was written by well-known writer in this era. Typically the book untitled
Stages of Capital: Law, Culture, and Market Governance in Late Colonial India (e-Duke books scholarly
collection.)is a single of several books which everyone read now. This particular book was inspired many
people in the world. When you read this reserve you will enter the new shape that you ever know ahead of.
The author explained their concept in the simple way, thus all of people can easily to comprehend the core of
this guide. This book will give you a great deal of information about this world now. To help you see the
represented of the world in this particular book.

Stanley Roman:

Do you one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book store?
Attempt to pick one book that you never know the inside because don't ascertain book by its handle may
doesn't work the following is difficult job because you are frightened that the inside maybe not because
fantastic as in the outside appearance likes. Maybe you answer could be Stages of Capital: Law, Culture, and
Market Governance in Late Colonial India (e-Duke books scholarly collection.) why because the amazing
cover that make you consider in regards to the content will not disappoint an individual. The inside or
content is definitely fantastic as the outside or even cover. Your reading 6th sense will directly make
suggestions to pick up this book.

Troy Harlow:

Do you like reading a book? Confuse to looking for your chosen book? Or your book was rare? Why so
many question for the book? But any people feel that they enjoy for reading. Some people likes reading
through, not only science book but in addition novel and Stages of Capital: Law, Culture, and Market
Governance in Late Colonial India (e-Duke books scholarly collection.) or even others sources were given
know-how for you. After you know how the great a book, you feel want to read more and more. Science
guide was created for teacher or even students especially. Those guides are helping them to add their
knowledge. In other case, beside science book, any other book likes Stages of Capital: Law, Culture, and
Market Governance in Late Colonial India (e-Duke books scholarly collection.) to make your spare time
much more colorful. Many types of book like this one.

Derrick Tompkins:

What is your hobby? Have you heard that will question when you got scholars? We believe that that concern
was given by teacher on their students. Many kinds of hobby, Every person has different hobby. So you
know that little person like reading or as studying become their hobby. You have to know that reading is



very important in addition to book as to be the point. Book is important thing to increase you knowledge,
except your own personal teacher or lecturer. You get good news or update in relation to something by book.
Different categories of books that can you choose to adopt be your object. One of them is niagra Stages of
Capital: Law, Culture, and Market Governance in Late Colonial India (e-Duke books scholarly collection.).
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