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With the end of the Cold War, the International Monetary Fund emerged as the most powerful international
institution in history. But how much influence can the IMF exert over fiercely contested issues in domestic
politics that affect the lives of millions? In Lending Credibility, Randall Stone develops the first systematic
approach to answering this question. Deploying an arsenal of methods from a range of social sciences rarely
combined, he mounts a forceful challenge to conventional wisdom. Focusing on the former Soviet bloc,
Stone finds that the IMF is neither as powerful as some critics fear, nor as weak as others believe, but that the
answer hinges on the complex factor of how much credibility it can muster from country to country.

Stone begins by building a formal, game-theoretic model of lending credibility, which he then subjects to
sophisticated quantitative testing on original data from twenty-six countries over the 1990s. Next come
detailed, interview-based case studies on negotiations between the IMF and Russia, Ukraine, Poland, and
Bulgaria. Stone asserts that the IMF has exerted startling influence over economic policy in smaller
countries, such as Poland and Bulgaria. However, where U.S. foreign policy interests come more heavily
into play, as in Russia, the IMF cannot credibly commit to enforcing the loans-for-policy contract. This
erodes its ability to facilitate enduring market reforms. Stone's context is the postcommunist transition in
Europe and Asia, but his findings carry implications for IMF activities the world over.
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From reader reviews:

Lawrence Gregory:

The book Lending Credibility: The International Monetary Fund and the Post-Communist Transition
(Princeton Studies in International History and Politics) make one feel enjoy for your spare time. You can
use to make your capable a lot more increase. Book can to get your best friend when you getting strain or
having big problem with the subject. If you can make looking at a book Lending Credibility: The
International Monetary Fund and the Post-Communist Transition (Princeton Studies in International History
and Politics) to get your habit, you can get much more advantages, like add your personal capable, increase
your knowledge about several or all subjects. You may know everything if you like open and read a guide
Lending Credibility: The International Monetary Fund and the Post-Communist Transition (Princeton
Studies in International History and Politics). Kinds of book are several. It means that, science e-book or
encyclopedia or other folks. So , how do you think about this book?

George Cornelius:

This book untitled Lending Credibility: The International Monetary Fund and the Post-Communist
Transition (Princeton Studies in International History and Politics) to be one of several books that will best
seller in this year, that's because when you read this book you can get a lot of benefit on it. You will easily to
buy this particular book in the book retail outlet or you can order it by way of online. The publisher of this
book sells the e-book too. It makes you more readily to read this book, as you can read this book in your Cell
phone. So there is no reason to you to past this book from your list.

Mildred McConkey:

Playing with family inside a park, coming to see the coastal world or hanging out with pals is thing that
usually you may have done when you have spare time, after that why you don't try point that really opposite
from that. Just one activity that make you not experiencing tired but still relaxing, trilling like on roller
coaster you are ride on and with addition details. Even you love Lending Credibility: The International
Monetary Fund and the Post-Communist Transition (Princeton Studies in International History and Politics),
you are able to enjoy both. It is great combination right, you still desire to miss it? What kind of hangout type
is it? Oh can occur its mind hangout guys. What? Still don't get it, oh come on its known as reading friends.

Alma Medina:

On this era which is the greater person or who has ability to do something more are more valuable than other.
Do you want to become one among it? It is just simple solution to have that. What you must do is just
spending your time little but quite enough to get a look at some books. Among the books in the top collection
in your reading list is definitely Lending Credibility: The International Monetary Fund and the Post-
Communist Transition (Princeton Studies in International History and Politics). This book that is certainly



qualified as The Hungry Slopes can get you closer in becoming precious person. By looking up and review
this book you can get many advantages.
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